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Own Funds, SEK m

31 Dec 2019 31 Dec 2018

Capital instruments and the related share premium accounts 1,913 1,913

Retained earnings 1,534 1,005

Accumulated comprehensive income and other reserves 133 191

Independently reviewed interim profits net of any foreseeable charge or dividend 1 605 590

Common Equity Tier 1: regulatory adjustments -414 -403

Intangible assets (net of related tax liability) -382 -387

Deferred tax assets that rely on future profitability -27 -18

Exposure amount of securitisation positions which qualify for a RW of 1250%, 

where the institution opts for the deduction alternative
-9 -

Other transitional arrangements 4 3

Common Equity Tier 1 capital 3,771 3,297

Capital instruments and the related share premium accounts 690 690

Additional Tier 1 capital 690 690

Tier 1 capital 4,461 3,987

Capital instruments and the related share premium accounts 852 839

Tier 2 capital 852 839

Total own funds 5,313 4,826

Hoist Finance consolidated 

situation



 

 

Risk exposure amounts, SEK m

31 Dec 2019 31 Dec 2018

Exposures to central governments or central banks 0 0

Exposures to regional governments or local authorities 0 0

Exposures to institutions 752 355

   of which counterparty credit risk 60 48

Exposures to corporates 319 142

Retail exposures 38 75

Secured by immovable property 368 402

Exposures in default 28,746 28,919

Exposures in the form of covered bonds 277 363

Equity exposures 0 0

Other items 382 117

Credit risk (standardised approach) 30,882 30,373

Securitisation positions in the banking book (external ratings-based approach) 2,984 0

Operational risk (standardised approach) 3,935 3,670

Credit valuation adjustment (standardised approach) 48 53

Total risk exposure amount 37,927 34,121

Hoist Finance consolidated 

situation



 

Own funds requirements, SEK m

Pillar 1 31 Dec 2019 31 Dec 2018

Exposures to central governments or central banks

Exposures to regional governments or local authorities

Exposures to institutions 60 28

   of which counterparty credit risk 5 4

Exposures to corporates 26 11

Retail exposures 3 6

Secured by immovable property 29 32

Exposures in default 2,300 2,313

Exposures in the form of covered bonds 22 29

Equity exposures

Other items 31 9

Credit risk (standardised approach) 2,471 2,428

Securitisation positions in the banking book (external ratings-based approach) 239

Operational risk (standardised approach) 315 294

Credit valuation adjustment (standardised approach) 4 4

Total own funds requirement - Pillar 1 3,035 2,728

Pillar 2 31 Dec 2019 31 Dec 2018

Concentration Risk 245 215

Interest Rate Risk in the Banking Book 129 54

Pension Risk 3 3

Other Pillar 2 Risks 37 31

Total own funds requirement - Pillar 2 414 303

Capital Buffers 31 Dec 2019 31 Dec 2018

Capital conservation buffer 948 853

Countercyclical buffer 128 103

Total own funds requirement - Capital Buffers 1,076 956

Total own funds requirements 4,525 3,987

Hoist Finance consolidated 

situation



 

 

Capital ratios and buffers, %

31 Dec 2019 31 Dec 2018

Common Equity Tier 1 Capital ratio 9.94 9.66

Tier 1 Capital ratio 11.76 11.68

Total Capital ratio 14.01 14.14

Institution specific CET1 buffer requirement 7.34 7.30

of which: pillar I capital requirement 4.50 4.50

of which: capital conservation buffer requirement 2.50 2.50

of which: countercyclical buffer requirement 0.34 0.30

CET1 capital available to meet buffers1 5.44 5.16

Hoist Finance consolidated 

situation



 

 

 

  

Hoist Finance consolidated situation 31 Dec 2019, SEK m

Exposure value 

for SA

Exposure  value 

for SEC-ERBA

Of which: 

general credit 

exposures

Of which: 

securitisation 

exposures

Total

Sweden 488 0 39 0 39 1.47 2.50%

UK 9,103 0 727 0 727 27.45 1.00%

Italy 3,497 2,984 280 239 519 19.61 0.00%

Germany 3,514 0 281 0 281 10.61 0.00%

Poland 5,421 0 434 0 434 16.37 0.00%

Netherlands 1,451 0 116 0 116 4.38 0.00%

France 3,389 0 271 0 271 10.24 0.25%

Spain 1,522 0 122 0 122 4.60 0.00%

Belgium 436 0 35 0 35 1.32 0.00%

Austria 47 0 4 0 4 0.14 0.00%

Greece 1,242 0 99 0 99 3.75 0.00%

Romania 0 0 0 0 0 0.00 0.00%

Cyprus 20 0 2 0 2 0.06 0.00%

Total 30,130 2,984 2,410 239 2,649 100.00 0.34%

Countercyclical 

capital buffer 

rate

General credit 

exposures

Securitisation 

exposures Own funds requirements
Own funds 

requirement 

weights

Hoist Finance consolidated situation 31 Dec 2019, SEK m

31 Dec 2019

37,927

0.34%

128

Institution specific countercyclical buffer rate

Institution specific countercyclical buffer requirement

Total risk exposure amount



 

 

Funding, SEK m

31 Dec 2019 31 Dec 2018

Flex Deposits 8,871 11,041

Term Deposits 12,564 6,052

Senior Unsecured Debt 5,900 5,950

Tier 1 instruments 690 690

Tier 2 instruments 852 839

Equity 4,208 3,723

Other 1,302 960

Balance Sheet Total 34,387 29,255

Hoist Finance on a 

consolidated basis
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 Rating 31 Dec 2019 31 Dec 2018

AAA 62,1% 71,1%

AA+ 0,0% 0,0%

AA 6,5% 13,9%

AA- 10,4% 0,9%

A+ 0,0% 0,0%

A 14,6% 8,0%

A- 0,5% 0,9%

BBB+ 3,3% 3,8%

BBB 0,0% 0,0%

BBB- 0,0% 0,0%

BB+ 0,2% 0,1%

BB 0,0% 0,1%

BB- 2,0% 1,1%

B+ 0,0% 0,0%

B 0,0% 0,0%

B- 0,2% 0,0%

N/A 0,1% 0,0%

Total, SEK thousand 8 024 316 7 399 826

of which liquidity portfolio 5 498 161 6 288 403



 

 

 



 

 

 

 

Hoist Finance consolidated situation, SEK m

31 Dec 2019
Original 

exposure

Exposure 

amount

of which: off-

balance sheet 

items

Average exposure 

amount

Risk exposure 

amount after SME 

supporting factor

Average risk 

weight %

Capital 

requirement

Sovereign and central banks 2,292 2,292 0 2,303 0 0% 0

Municipalities 522 522 0 1,538 0 0% 0

Institutions 3,426 3,426 0 2,740 752 22% 60

Corporates 319 319 0 275 319 100% 26

   of which: SME 0 0 0 0 0 0% 0

Retail 51 51 0 70 38 74% 3

   of which: SME 2 1 0 5 1 57% 0

Secured by immovable property 825 825 0 863 368 44% 29

Exposures in default 20,658 20,600 356 21,374 28,746 143% 2,300

   of which: SME 944 944 0 1,001 1,502 150% 120

Covered bonds 2,769 2,769 0 3,155 277 10% 22

Securitisation positions 3,007 3,007 0 752 2,984 99% 239

Other items 382 382 0 395 382 100% 31

Total 34,251 34,193 356 33,465 33,866 100% 2,709

Hoist Finance consolidated situation, SEK m

31 Dec 2018
Original 

exposure

Exposure 

amount

of which: off-

balance sheet 

items

Average exposure 

amount

Risk exposure 

amount after SME 

supporting factor

Average risk 

weight %

Capital 

requirement

Sovereign and central banks 1,683 1,683 0 1,444 0 0% 0

Municipalities 1,031 1,031 0 1,213 0 0% 0

Institutions 1,523 1,523 0 1,760 355 23% 28

Corporates 142 142 0 189 142 100% 11

   of which: SME 10 10 0 6 3 57% 0

Retail 102 102 0 78 75 73% 6

   of which: SME 0 0 0 0 0 0% 0

Secured by immovable property 906 906 0 773 402 44% 32

Exposures in default 20,944 20,209 2,790 18,386 28,919 143% 2,313

   of which: SME 1,045 1,045 0 1,115 1,672 150% 134

Covered bonds 3,635 3,635 0 3,241 363 10% 29

Other items 117 117 0 108 117 100% 9

Total 30,083 29,348 2,790 27,192 30,373 103% 2,428



 

 

 

Hoist Finance consolidated situation, SEK M

31 Dec 2019

Sovereign 

and central 

banks

Municipalities Institutions Corporates Retail

Secured by 

immovable 

property

Exposures in 

default

Covered 

bonds

Securitisation 

positions

Other 

items
Total

Sweden 844 522 1,950 101 0 0 0 2,769 0 109 6,295

UK 1 0 126 16 26 272 6,005 0 0 60 6,506

Italy 4 0 883 169 0 0 2,848 0 3,007 25 6,936

Germany 1,362 0 59 3 18 0 2,313 0 0 94 3,849

Poland 1 0 217 5 7 553 3,507 0 0 22 4,312

Netherlands 3 0 10 21 0 0 955 0 0 11 1,000

France 55 0 126 4 0 0 2,812 0 0 26 3,023

Spain 22 0 33 0 0 0 1,007 0 0 11 1,073

Belgium 0 0 2 0 0 0 296 0 0 1 299

Austria 0 0 0 0 0 0 31 0 0 0 31

Greece 0 0 19 0 0 0 826 0 0 3 848

Romania 0 0 1 0 0 0 0 0 0 0 1

Cyprus 0 0 0 0 0 0 0 0 0 20 20

Total 2,292 522 3,426 319 51 825 20,600 2,769 3,007 382 34,193

Hoist Finance consolidated situation, SEK M

31 Dec 2018

Sovereign 

and central 

banks

Municipalities Institutions Corporates Retail

Secured by 

immovable 

property

Exposures in 

default

Covered 

bonds
Other items Total

Sweden 1,683 1,031 553 33 0 0 0 3,635 21 6,956

UK 0 0 168 18 30 302 5,403 0 31 5,952

Italy 0 0 295 29 0 0 6,083 0 9 6,416

Germany 0 0 111 18 65 0 2,265 0 29 2,488

Poland 0 0 244 13 7 604 2,363 0 5 3,236

Netherlands 0 0 37 29 0 0 888 0 3 957

France 0 0 80 2 0 0 1,082 0 10 1,174

Spain 0 0 31 0 0 0 1,093 0 6 1,130

Belgium 0 0 2 0 0 0 224 0 1 227

Greece 0 0 2 0 0 0 773 0 2 777

Other countries 0 0 0 0 0 0 36 0 0 36

Total 1,683 1,031 1,523 142 102 906 20,209 3,635 117 29,348

Hoist Finance consolidated situation 31 Dec 2019, SEK m

31 Dec 2019
Payable on 

demand
< 1 year 1-5 years > 5 years

Without fixed 

maturity
Total

Central governments or central banks 0 2,244 0 0 48 2,292

Regional governments or local authorities 0 255 267 0 0 522

Institutions 2,996 424 0 0 6 3,426

Corporates 0 315 4 0 0 319

Retail 0 9 14 28 0 51

Secured by mortgages on immovable property 0 4 54 767 0 825

Exposures in default 0 8 934 19,302 414 20,658

Covered bonds 0 635 2,134 0 0 2,769

Equity 0 0 0 0 0 0

Other items 0 112 11 197 62 382

Total standardised approach 2,996 4,006 3,418 20,294 530 31,244

Securitisation positions (SEC-ERBA) 0 0 0 3,007 0 3,007

Total 2,996 4,006 3,418 23,301 530 34,251



Hoist Finance consolidated situation, SEK m

Remaining contractual maturity,

undiscounted value

31 Dec 2018

Payable on 

demand
< 3 months 3-12 months 1-5 years > 5 years

Without fixed 

maturity
Total

Treasury bills and treasury bonds 0 2,523 40 90 0 0 2,653

Lending to credit institutions 1,122 70 0 0 0 0 1,192

Lending to the public 0 3 5 9 0 0 17

Bonds and other securities 0 0 3,174 461 0 0 3,635

Other assets 0 585 0 4 0 59 648

Off-balance sheet items 0 30 89 263 0 0 382

Total 1,122 3,211 3,308 827 0 59 8,527

Anticipated net cash flow for the Group’s loan portfolios, SEK m

31 Dec 2018
Payable on 

demand
< 3 months 3-12 months 1-5 years > 5 years

Without fixed 

maturity
Total

Acquired loan portfolios 0 1,379 4,103 16,930 11,190 0 33,602

Total 0 1,379 4,103 16,930 11,190 0 33,602

Hoist Finance consolidated situation 31 Dec 2019, SEK m

Credit 

quality step

Central 

governments or 

central banks 

exposure value

Regional 

governments or 

local authorities 

exposure value

Institutions 

exposure value

Covered bonds 

exposure value

Securitisation 

positions 

exposure value

Total % of Total

1 2,292 522 909 2,769 0 6,491 73%

2 0 0 1,811 0 0 1,811 20%

3 0 0 429 0 2,989 429 5%

4 0 0 174 0 0 174 2%

5 0 0 19 0 18 0 0%

6 0 0 0 0 0 0 0%

Hoist Finance consolidated situation 31 Dec 2018, SEK m

Credit 

quality step

Central 

governments or 

central banks 

exposure value

Regional 

governments or 

local authorities 

exposure value

Institutions 

exposure value

Corporate 

exposure value

Covered bonds 

exposure value
Total % of Total

1 1,683 1,031 66 0 3,635 6,414 82%

2 0 0 801 0 0 801 10%

3 0 0 488 0 0 488 6%

4 0 0 84 0 0 84 1%

5 0 0 0 0 0 0 0%

6 0 0 0 0 0 0 0%



Hoist Finance consolidated situation 31 Dec 2019, SEK m

Loans and advances 4,336 4,329 6 23,441 635 258 938 4,728 7,124 3,605 6,153 23,441

Central banks

General governments

Credit institutions 3,075 3,075

Other financial corporations 1 0 0 0 0 0 0 0 1

Non-financial corporations 437 436 1 1,091 111 22 11 263 325 109 250 1,091

      Of which SMEs 55 54 1 952 98 19 11 229 283 94 217 952

Households 824 818 5 22,350 523 236 927 4,465 6,798 3,497 5,904 22,350

Debt securities 5,498 5,498

Central banks

General governments 2,729 2,729

Credit institutions 2,769 2,769

Other financial corporations

Non-financial corporations

Off-balance-sheet exposures 414 414

Central banks

General governments

Credit institutions 333 333

Other financial corporations

Non-financial corporations 81 81

Households

Total 9,834 9,828 6 23,854 635 258 938 4,728 7,124 3,605 6,153 23,854

Past due

> 2 years ≤ 5 

years

Past due

> 5 years ≤ 7 

years

Past due > 7 

years

Of which 

defaulted

Gross carrying 

amount/nominal amount

Performing exposures Non-performing exposures

Not past due or past 

due ≤ 30 days

Past due > 30 

days ≤ 90 days

Unlikely to pay that 

are not past due or are 

past due ≤ 90 days

Past due

> 90 days

≤ 180 days

Past due

> 180 days

≤ 1 year

Past due

> 1 year ≤ 2 

years

Hoist Finance consolidated situation 31 Dec 2019, SEK m

Of which stage 1 Of which stage 2 Of which stage 2 Of which stage 3 Of which stage 1 Of which stage 2
Of which 

stage 2

Of which 

stage 3

Loans and advances 4,336 4,329 6 23,441 23,441 -2 -1 -1 -4 -4

Central banks

General governments

Credit institutions 3,075 3,075

Other financial corporations 1 1

Non-financial corporations 437 436 1 1,091 1,091 0 0 0 -1 -1

          Of which SMEs 55 54 1 952 952 0 0 0 -1 -1

Households 824 818 5 22,350 22,350 -2 -1 -1 -3 -3

Debt securities 5,498 5,498

Central banks

General governments 2,729 2,729

Credit institutions 2,769 2,769

Other financial corporations

Non-financial corporations

Off-balance-sheet exposures 414 414

Central banks

General governments

Credit institutions 333 333

Other financial corporations

Non-financial corporations 81 81

Households

Total 9,834 9,828 6 23,854 0 23,854 -2 -1 -1 -4 0 -4 0 0 0

Accumulated 

partial 

write-off

Collateral and financial 

guarantees received

Performing exposures Non-performing exposures
Performing exposures – accumulated impairment 

and provisions

Non-performing exposures – accumulated 

impairment, accumulated negative changes 

in fair value due to credit risk and provisions 
On performing 

exposures

On non-

performing 

exposures

Gross carrying amount/nominal amount
Accumulated impairment, accumulated negative changes in fair value due to credit 

risk and provisions

Hoist Finance consolidated situation 31 Dec 2019, SEK m

Value at initial 

recognition

Accumulated 

negative changes

12 0

12 0

Commercial Immovable property

Movable property (auto, shipping, etc.)

Equity and debt instruments

Other

Total

Collateral obtained by taking possession 

Property, plant and equipment (PP&E)

Other than PP&E

Residential immovable property



 

 

Traditional Synthetic Sub-total Traditional Synthetic Sub-total

Retail 2,989 - - - - -

Total 2,989 - - - - -

Hoist Finance consolidated situation

31 Dec 2019 31 Dec 2018
Securitisation exposures in 

the banking book (SEK m)



• 

• 

• 

Hoist Finance consolidated situation 31 Dec 2019, SEK m

≤20% RW
>20% to 

50% RW

>50% to 

100% RW

100% to 

<1,250% RW
1,250% RW

Exposure 

values
RWA

Capital charge 

after cap

Traditional securitisation 2,989 18 3,007 2,984 239

Of which securitisation 2,989 18 3,007 2,984 239

Of which retail underlying 2,989 18 3,007 2,984 239

Of which wholesale

Total exposures 2,989 18 3,007 2,984 239

Securitisation exposures in the 

banking book and associated 

regulatory capital requirements

External ratings based approachExposure values (by RW bands)



 

• 

• 

• 

• 

• 

• 

• 
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Group’s FX risk in EUR

31 Dec 2019 Impact on equity 31 Dec 2018 Impact on equity

Net assets  on the balance sheet, EUR mi l l ion 162 -9

Forward hedge, EUR mi l l ion -167 7

Net Exposure, EUR mi l l ion -5 -2

If the EUR/SEK rate increases  by 10%, this  wi l l  have an impact 

on the consol idated profi t of SEK thousand
-5,651 -0.12% -2,516 -0.06%

If the EUR/SEK rate decreases  by 10%, this  wi l l  have an impact 

on the consol idated profi t of SEK thousand
5,651 0.12% 2,516 0.06%



 

 

 

 

Group’s FX risk in PLN

31 Dec 2019 Impact on equity 31 Dec 2018 Impact on equity

Net assets  on the balance sheet, PLN mi l l ion 1,839 1,442

Forward hedge, PLN mi l l ion -1,822 -1,436

Net Exposure, PLN mi l l ion 17 6

If the PLN/SEK rate increases  by 10%, this  wi l l  have an impact 

on the consol idated profi t of SEK thousand
4,222 0.09% 1,418 0.03%

If the PLN/SEK rate decreases  by 10%, this  wi l l  have an impact 

on the consol idated profi t of SEK thousand
-4,222 -0.09% -1,418 -0.03%

Group’s FX risk in GBP

31 Dec 2019 Impact on equity 31 Dec 2018 Impact on equity

Net assets  on the balance sheet, GBP mi l l ion 547 514

Forward hedge, GBP mi l l ion -545 -513

Net Exposure, GBP mi l l ion 3 1

If the GBP/SEK rate increases  by 10%, this  wi l l  have an impact 

on the consol idated profi t of SEK thousand
3,545 0.07% 864 0.02%

If the GBP/SEK rate decreases  by 10%, this  wi l l  have an impact 

on the consol idated profi t of SEK thousand
-3,545 -0.07% -864 -0.02%



 

Total items valued at fair value including 

derivatives (SEK thousand)

Impact on

equity

Impact on

equity

-100 bps +100 bps -100 bps +100 bps

Liquidity portfol io 8,158 -8,158 19,907 -19,907

Interest rate swaps -78,931 78,931 -70,000 70,000

Total -70,773 70,773 -1.44% -50,093 50,093 -1.13%

Impact on profit or 

loss

31 Dec 2019

Impact on profit or 

loss

31 Dec 2018

Total effect of change in interest rate over three 

years (SEK thousand)

Impact on

equity

Impact on

equity

-100 bps +100 bps -100 bps +100 bps

Efficient net interest income (over three years) 168,069 -165,236 122,377 -121,309

Efficient derivatives  (momentum effect) -78,931 78,931 -70,000 70,000

Total effect of change in short interest rate 89,138 -86,305 -1.76% 52,377 -51,309 -1.16%

Impact on profit or 

loss

31 Dec 2019

Impact on profit or 

loss

31 Dec 2018



 

• 

• 

• 

• 

• 

• 

• 



 

• 

• 

Total Total

31 Dec 2019 SEK EUR Other 31 Dec 2018

Cash and holdings  in centra l  banks 0 0 0 0 0

Depos its  in other banks  avai lable overnight 2,526 -351 1,995 882 1,111

Securi ties  i ssued or guaranteed by sovereigns , centra l  

banks  or multi latera l  development banks
2,207 849 1,358 0 1,622

Securi ties  i ssued or guaranteed by municipa l i ties  or 

other publ ic sector enti ties
522 522 0 0 1,031

Covered bonds 2,769 2,769 0 0 3,635

Securi ties  i ssued by non-financia l  corporates 0 0 0 0 0

Securi ties  i ssued by financia l  corporates 0 0 0 0 0

Other 0 0 0 0 0

Total 8,024 3,789 3,353 882 7,399

Currency distribution
Liquidity reserve, SEK m



 

  

Hoist Finance consolidated situation, SEK million

Quarter ending on (DD Month YYYY) 31 Mar 2019 30 Jun 2019 30 Sep 2019 31 Dec 2019 31 Mar 2019 30 Jun 2019 30 Sep 2019 31 Dec 2019

Number of data points used in the calculation of averages 12 12 12 12 12 12 12 12

HIGH-QUALITY LIQUID ASSETS

1 Total high-quality liquid assets (HQLA) 5,091 4,937 5,762 6,254

CASH-OUTFLOWS

2
Retail deposits and deposits from small 

business customers, of which:
16,313 17,200 18,605 19,802 1,389 1,438 1,501 1,544

3 Stable deposits 5,114 5,910 7,481 9,116 256 295 374 456

4 Less stable deposits 11,200 11,290 11,124 10,686 1,134 1,142 1,127 1,088

5 Unsecured wholesale funding 131 149 149 140 131 149 149 140

6
Operational deposits (all counterparties) and 

deposits in networks of cooperative banks
0 0 0 0 0 0 0 0

7 Non-operational deposits (all counterparties) 0 0 0 0 0 0 0 0

8 Unsecured debt 131 149 149 140 131 149 149 140

9 Secured wholesale funding 0 0 0 0

10 Additional requirements 766 690 574 595 634 615 574 595

11
Outflows related to derivative exposures and 

other collateral requirements
569 574 574 595 569 574 574 595

12
Outflows related to loss of funding on debt 

products
0 0 0 0 0 0 0 0

13 Credit and liquidity facilities 196 116 0 0 65 41 0 0

14 Other contractual funding obligations 440 396 451 629 272 219 266 456

15 Other contingent funding obligations 120 134 109 91 120 134 109 91

16 TOTAL CASH OUTFLOWS 2,547 2,556 2,599 2,825

CASH-INFLOWS

17 Secured lending (eg reverse repos) 0 0 0 0 0 0 0 0

18 Inflows from fully performing exposures 12 13 105 104 6 6 53 52

19 Other cash inflows 1,770 1,792 2,053 2,227 1,770 1,792 2,053 2,227

20 TOTAL CASH INFLOWS 1,782 1,805 2,158 2,331 1,776 1,799 2,106 2,279

EU-20a Fully exempt inflows 0 0 0 0 0 0 0 0

EU-20b Inflows Subject to 90% Cap 0 0 0 0 0 0 0 0

EU-20c Inflows Subject to 75% Cap 1,782 1,805 2,158 2,331 1,776 1,799 2,106 2,279

21 LIQUIDITY BUFFER 5,091 4,937 5,762 6,254

22 TOTAL NET CASH OUTFLOWS 877 884 837 943

23 LIQUIDITY COVERAGE RATIO (%) 665% 627% 785% 838%

Total unweighted value Total weighted value 





 

 

 
 

Company name
Corporate identity 

number
Domicile Ownership %

Parent company

Hoist Finance AB (publ) 556012-8489 Stockholm

Branches of Hoist Finance AB (publ)

Hoist Finance AB (publ), Belgium Branch 556012-8489 Ghent* N/A

Hoist Finance AB (publ), Netherlands Branch 556012-8489 Amsterdam N/A

Hoist Finance AB (publ) Niederlassung Deutschland 556012-8489 Duisburg N/A

Hoist Finance SAS** 444611453 Lille N/A

Subsidiaries of Hoist Finance AB (publ)

Hoist Finance Services AB***** 556640-9941 Stockholm 100

Immobilière de Lancereaux SAS 2018B20590 Paris 100

HECTOR Sicherheiten-Verwaltungs GmbH HRB 74561 Duisburg 100

Hoist Kredit Ltd. 7646691 London 100

Hoist Finance UK Ltd. 8303007 London 100

Robinson Way Ltd. 6976081 Manchester 100

MKDP LLP***** OC349372 Milton Keynes 100

C L Finance Ltd.****** 1108021 West Yorkshire 100

Hoist Finance UK Holdings 1  Ltd. 11473838 Manchester 100

Hoist Finance UK Holdings 2 Ltd. 11473850 Manchester 100

Hoist Finance UK Holdings 3 Ltd. 11473909 Manchester 100

Hoist Italia S.R.L 12898671008 Rome 100

Marte SPV S.R.L 4634710265 Conegliano 100

Nais Uno Reoco S.r.l. 14564671007 Rome 100

Nuova Maran S.r.l. 14846811009 Rome 100

Hoist Finance Cyprus Ltd. HE 338570 Nicosia 100

Hoist Polska sp. z o.o. 0000536257 Wroclaw 100

Hoist Spain S.L. B87547659 Madrid 100

Optimus Portfolio Management S.L. B86959285 Madrid 100

Hoist Hellas S.A. 137,777,901,000 Athens 100

Hoist Finance Romania S.r.l. 41830400 Bucharest 100

Maran CSRO SRL 35910220 Bucharest 100

Funds

HOIST I NS FIZ*** RFI 702 Warszawa 100

HOIST II NS FIZ*** RFI 1617 Warszawa 100

Go Debt1 FIZ NFS*** 0000292229 Warszawa 100

Marathon SPV S.r.l.******* 5048650260 Conegliano 100

Hoist Finance UK Holdings 1  Ltd.******** 11473838 Manchester 100

Hoist Finance UK Holdings 2 Ltd.******** 11473850 Manchester 100

Hoist Finance UK Holdings 3 Ltd.******** 11473909 Manchester 100

Joint venture

BEST III NS FIZ*** RFI 623 Gdynia 50

PQH Single Special Liquidation S.A.**** 138353201000 Athens 33



  

SEK m

Hoist Finance 

consolidated 

situation

Hoist Finance 

Group

Hoist Finance 

AB (publ)

Hoist Finance 

consolidated 

situation

Hoist Finance 

Group

Hoist Finance 

AB (publ)

ASSETS 31 Dec 2019 31 Dec 2019 31 Dec 2019 31 Dec 2018 31 Dec 2018 31 Dec 2018

Cash 0 0 0 0 0 0

Treasury bil ls and treasury bonds 2,729 2,729 2,729 2,653 2,653 2,653

Lending to credit institutions 3,081 3,075 1,455 1,192 1,187 365

Lending to the public 10 10 13 14 14 17

Aquired loan portfolios 24,506 24,303 7,394 20,822 20,605 5,593

Receivables from affil iated companies 0 0 17,432 0 0 15,182

Bonds and other securities 2,769 2,769 2,769 3,635 3,635 3,635

Shares and participations in subsidiaries 0 0 807 0 0 722

Shares and participations in joint venture 0 201 16 0 215 22

Intangible assets 382 382 186 387 387 177

Tangible fixed assets 269 269 29 59 59 24

Other assets 512 511 290 427 425 340

Deferred tax assets 32 32 2 22 22 1

Prepaid expenses and accrued income 107 106 55 54 52 27

Total assets 34,397 34,387 33,177 29,264 29,255 28,758

LIABILITIES AND EQUITY

Hoist Finance 

consolidated 

situation

Hoist Finance 

Group

Hoist Kredit 

AB (publ)

Hoist Finance 

consolidated 

situation

Hoist Finance 

Group

Hoist Finance 

AB (publ)

31 Dec 2019 31 Dec 2019 31 Dec 2019 31 Dec 2018 31 Dec 2018 31 Dec 2018

Liabilities

Deposits and borrowings from the public 21,435 21,435 21,435 17,093 17,093 17,093

Tax liabilities 87 86 33 92 92 65

Other l iabilities 833 823 912 390 380 524

Deferred tax l iabilities 150 150 2 188 188 5

Accrued expenses and prepaid income 155 154 59 232 232 68

Provisions 89 89 53 68 68 41

Senior unsecured loans 5,900 5,900 5,431 5,950 5,950 5,950

Subordinated loans 852 852 852 839 839 839

Total liabilities 29,501 29,489 28,778 24,852 24,842 24,584

Untaxed reserves 0 0 268 0 0 221

Equity

 Share capital 30 30 30 30 30 30

 Contributed equity 2,965 2,965 2,965 2,965 2,965 2,965

 Reserves -258 -258 95 -202 -202 86

 Retained earnings including profit of the year 2,159 2,161 1,041 1,620 1,620 871

Total equity 4,896 4,898 4,131 4,413 4,413 3,952

Total liabilities and equity 34,397 34,387 33,177 29,264 29,255 28,758



  

 

Own Funds, SEK m

31 Dec 2019 31 Dec 2018

Capital instruments and the related share premium accounts 1,913 1,913

Retained earnings 819 199

Accumulated comprehensive income and other reserves 694 649

Independently reviewed interim profits net of any foreseeable charge or dividend 1 197 647

Common Equity Tier 1: regulatory adjustments -195 -177

Intangible assets (net of related tax liability) -186 -177

Deferred tax assets that rely on future profitability -2 -1

Exposure amount of securitisation positions which qualify for a RW of 1250%, 

where the institution opts for the deduction alternative
-9 -

Other transitional arrangements 2 2

Common Equity Tier 1 capital 3,428 3,232

Capital instruments and the related share premium accounts 690 690

Additional Tier 1 capital 690 690

Tier 1 capital 4,118 3,922

Capital instruments and the related share premium accounts 852 839

Tier 2 capital 852 839

Total own funds 4,970 4,761

Hoist Finance AB (publ)

Risk exposure amounts, SEK m

31 Dec 2019 31 Dec 2018

Exposures to central governments or central banks 0 0

Exposures to regional governments or local authorities 0 0

Exposures to institutions 363 161

   of which counterparty credit risk 60 48

Exposures to corporates 14,565 15,286

Retail exposures 33 69

Secured by immovable property 101 112

Exposures in default 10,043 7,667

Exposures in the form of covered bonds 277 363

Equity exposures 807 722

Other items 84 51

Credit risk (standardised approach) 26,273 24,431

Securitisation positions in the banking book (external ratings-based approach) 2,984 -

Operational risk (standardised approach) 1,916 1,430

Credit valuation adjustment (standardised approach) 48 53

Total risk exposure amount 31,299 25,939

Hoist Finance AB (publ)



  

  

Own funds requirements, SEK m

Pillar 1 31 Dec 2019 31 Dec 2018

Exposures to central governments or central banks

Exposures to regional governments or local authorities

Exposures to institutions 29 13

   of which counterparty credit risk 5 4

Exposures to corporates 1,165 1,223

Retail exposures 3 6

Secured by immovable property 8 9

Exposures in default 803 613

Exposures in the form of covered bonds 22 29

Equity exposures 65 58

Other items 7 4

Credit risk (standardised approach) 2,102 1,955

Securitisation positions in the banking book (external ratings-based approach) 239 -

Operational risk (standardised approach) 153 114

Credit valuation adjustment (standardised approach) 4 4

Total own funds requirement - Pillar 1 2,504 2,075

Pillar 2 31 Dec 2019 31 Dec 2018

Concentration Risk 356 215

Interest Rate Risk in the Banking Book 129 54

Pension Risk 3 3

Other Pillar 2 Risks 37 31

Total own funds requirement - Pillar 2 525 303

Capital Buffers 31 Dec 2019 31 Dec 2018

Capital conservation buffer 783 649

Countercyclical buffer 94 73

Total own funds requirement - Capital Buffers 877 722

Total own funds requirements 3,906 3,100

Hoist Finance AB (publ)

Capital ratios and buffers, %

31 Dec 2019 31 Dec 2018

Common Equity Tier 1 Capital ratio 10.95 12.45

Tier 1 Capital ratio 13.16 15.11

Total Capital ratio 15.88 18.34

Institution specific CET1 buffer requirement 7.30 7.28

of which: pillar I capital requirement 4.50 4.50

of which: capital conservation buffer requirement 2.50 2.50

of which: countercyclical buffer requirement 0.30 0.28

CET1 capital available to meet buffers1 6.45 7.95

Hoist Finance AB (publ)



Finance

Finance

Hoist Finance AB (publ) 31 Dec 2019, SEK m

Exposure value 

for SA

Exposure value 

for SEC-ERBA

Of which: 

general credit 

exposures

Of which: 

securitisation 

exposures

Total

Sweden 434 0 35 0 35 1.50 2.50%

UK 6,768 0 541 0 541 23.43 1.00%

Italy 3,581 2,984 285 239 524 22.69 0.00%

Germany 3,450 0 276 0 276 11.94 0.00%

Poland 4,056 0 325 0 325 14.04 0.00%

Netherlands 1,455 0 116 0 116 5.04 0.00%

France 3,381 0 271 0 271 11.71 0.25%

Spain 1,048 0 84 0 84 3.63 0.00%

Belgium 435 0 35 0 35 1.51 0.00%

Austria 34 0 3 0 3 0.12 0.00%

Greece 1,269 0 102 0 102 4.39 0.00%

Romania 0 0 0 0 0 0.00 0.00%

Cyprus 0 0 0 0 0 0.00 0.00%

Total 25,911 2,984 2,073 239 2,312 100.00 0.30%

Own funds 

requiremen

t weights

Countercycli

cal capital 

buffer rate

General credit 

exposures

Securitisation 

exposures Own funds requirements

Hoist Finance AB (publ) 31 Dec 2019, SEK m

31 Dec 2019

31,299

0.30%

94

Institution specific countercyclical buffer rate

Institution specific countercyclical buffer requirement

Total risk exposure amount



 

 

Hoist Finance AB (publ), SEK m

31 Dec 2018
Original 

exposure

Exposure 

amount

of which: off-

balance sheet 

items

Average exposure 

amount

Risk exposure 

amount after SME 

supporting factor

Average risk 

weight %

Capital 

requirement

Sovereign and central banks 1,662 1,662 0 1,424 0 0% 0

Municipalities 1,031 1,031 0 1,213 0 0% 0

Institutions 697 697 0 968 161 23% 13

Corporates 15,286 15,286 0 13,365 15,286 100% 1,223

   of which: SME 10 10 0 6 3 57% 0

Retail 95 95 0 72 69 73% 6

   of which: SME 0 0 0 0 0 0% 0

Secured by immovable property 302 302 0 289 112 37% 9

Exposures in default 5,578 5,380 169 4,001 7,667 143% 613

   of which: SME 0 0 0 0 0 0% 0

Covered bonds 3,635 3,635 0 3,241 363 10% 29

Equity exposures 722 722 0 1,793 722 100% 58

Other items 51 51 0 56 51 100% 4

Total 29,059 28,861 169 26,422 24,431 85% 1,955

Hoist Finance AB (publ), SEK m

31 Dec 2019
Original 

exposure

Exposure 

amount

of which: off-

balance sheet 

items

Average exposure 

amount

Risk exposure 

amount after SME 

supporting factor

Average risk 

weight %

Capital 

requirement

Sovereign and central banks 2,263 2,263 0 2,285 0 0% 0

Municipalities 522 522 0 1,538 0 0% 0

Institutions 1,800 1,800 0 1,569 363 21% 29

Corporates 14,565 14,565 0 15,898 14,565 100% 1,165

   of which: SME 0 0 0 0 0 0% 0

Retail 44 44 0 63 33 73% 3

   of which: SME 2 1 0 5 1 57% 0

Secured by immovable property 272 272 0 286 101 37% 8

Exposures in default 7,403 7,364 325 5,874 10,043 142% 803

   of which: SME 0 0 0 0 0 0% 0

Covered bonds 2,769 2,769 0 3,155 277 10% 22

Securitisation positions 3,007 3,007 0 752 2,984 99% 239

Equity exposures 807 807 0 772 807 100% 65

Other items 84 84 0 77 84 100% 7

Total 33,536 33,497 325 32,269 29,257 83% 2,341

Hoist Finance AB (publ), SEK m

31 Dec 2019

Sovereign 

and central 

banks

Municipalities Institutions Corporates Retail

Secured by 

immovable 

property

Exposures in 

default

Covered 

bonds

Securitisation 

positions

Equity 

exposures

Other 

items
Total

Sweden 843 522 1,589 106 0 0 0 2,769 0 1 51 5,881

UK 0 0 0 6,197 26 272 113 0 0 335 0 6,943

Italy 0 0 0 3,523 0 0 0 0 3,007 58 0 6,588

Germany 1,362 0 59 7 18 0 2,313 0 0 0 26 3,785

Poland 0 0 0 3,854 0 0 18 0 0 176 0 4,048

Netherlands 3 0 10 21 0 0 955 0 0 0 2 991

France 55 0 121 17 0 0 2,812 0 0 0 5 3,010

Spain 0 0 8 831 0 0 0 0 0 216 0 1,055

Belgium 0 0 2 0 0 0 296 0 0 0 0 298

Austria 0 0 0 0 0 0 31 0 0 0 0 31

Greece 0 0 11 9 0 0 826 0 0 21 0 867

Romania 0 0 0 0 0 0 0 0 0 0 0 0

Cyprus 0 0 0 0 0 0 0 0 0 0 0 0

Total 2,263 522 1,800 14,565 44 272 7,364 2,769 3,007 807 84 33,497



Hoist Finance AB (publ), SEK m

31 Dec 2018

Sovereign 

and central 

banks

Municipalities Institutions Corporates Retail

Secured by 

immovable 

property

Exposures in 

default

Covered 

bonds

Equity 

exposures

Other 

items
Total

Sweden 1,662 1,031 465 42 0 0 0 3,635 1 19 6,855

UK 0 0 0 5,439 0 302 0 0 335 0 6,076

Italy 0 0 3 6,143 0 0 0 0 16 0 6,162

Germany 0 0 108 12 65 0 2,265 0 0 28 2,478

Poland 0 0 72 2,687 0 0 21 0 137 0 2,917

Netherlands 0 0 37 29 0 0 888 0 0 3 957

France 0 0 0 63 0 0 0 0 7 0 70

Spain 0 0 8 861 0 0 0 0 216 0 1,085

Belgium 0 0 2 0 0 0 224 0 0 1 227

Greece 0 0 2 10 0 0 773 0 10 0 795

Other countries 0 0 0 0 30 0 1,209 0 0 1 1,240

Total 1,662 1,031 697 15,286 95 302 5,380 3,635 722 51 28,861

Hoist Finance AB (publ) 31 Dec 2019, SEK m

31 Dec 2019
Payable on 

demand
< 1 year 1-5 years > 5 years

Without fixed 

maturity
Total

Central governments or central banks 0 2,215 0 0 48 2,263

Regional governments or local authorities 0 255 267 0 0 522

Institutions 1,455 345 0 0 0 1,800

Corporates 0 7,036 4,092 5 3,432 14,565

Retail 0 9 14 21 0 44

Secured by mortgages on immovable property 0 3 38 231 0 272

Exposures in default 0 5 7 7,027 364 7,403

Covered bonds 0 635 2,134 0 0 2,769

Equity 0 0 0 0 807 807

Other items 0 55 0 0 29 84

Total standardised approach 1,455 10,558 6,552 7,284 4,680 30,529

Securitisation positions (SEC-ERBA) 0 0 0 3,007 0 3,007

Total 1,455 10,558 6,552 10,291 4,680 33,536

Hoist Kredit AB (publ), SEK m

Remaining contractual maturity,

undiscounted value

31 Dec 2018

Payable on 

demand
< 3 months 3-12 months 1-5 years > 5 years

Without fixed 

maturity
Total

Treasury bills and treasury bonds 0 2,523 40 90 0 0 2,653

Lending to credit institutions 353 12 0 0 0 0 365

Lending to the public 0 3 5 9 0 0 17

Bonds and other securities 0 0 3,174 461 0 0 3,635Receivables from affil iated 

companies 0 583 2,241 7,661 0 6,000 16,485

Other assets 0 869 0 0 0 769 1,638

Off-balance sheet items 0 2 7 160 0 0 169

Total 353 3,992 5,467 8,381 0 6,769 24,962

Anticipated net cash flow for Hoist Kredit's loan portfolios, SEK m

31 Dec 2018
Payable on 

demand
< 3 months 3-12 months 1-5 years > 5 years

Without fixed 

maturity
Total

Acquired loan portfolios 0 441 1,303 4,408 3,280 0 9,432

Total 0 441 1,303 4,408 3,280 0 9,432

¹ Consists of acquired loan portfolios within Hoist Kredit. See table below for a maturity analysis based on net cash flows.



Hoist Finance AB (publ) 31 Dec 2019, SEK m

Of which stage 1 Of which stage 2 Of which stage 2 Of which stage 3 Of which stage 1 Of which stage 2
Of which 

stage 2

Of which 

stage 3

Loans and advances 19,209 19,203 6 7,090 7,090 0 0 0 -3 -3

Central banks

General governments

Credit institutions 1,455 1,455

Other financial corporations

Non-financial corporations 17,491 17,491 0 8 8 0 0 0 -1 -1

          Of which SMEs 55 55 0 8 8 0 0 0 -1 -1

Households 262 257 6 7,081 7,081 0 0 0 -2 -2

Debt securities 5,498 5,498

Central banks

General governments 2,729 2,729

Credit institutions 2,769 2,769

Other financial corporations

Non-financial corporations

Off-balance-sheet exposures 364 364

Central banks

General governments

Credit institutions 283 283

Other financial corporations

Non-financial corporations 81 81

Households

Total 24,707 24,701 6 7,454 0 7,454 0 0 0 -3 0 -3 0 0 0

Accumulated 

partial 

write-off

Collateral and financial 

guarantees received

Performing exposures Non-performing exposures
Performing exposures – accumulated impairment 

and provisions

Non-performing exposures – accumulated 

impairment, accumulated negative changes 

in fair value due to credit risk and provisions 
On performing 

exposures

On non-

performing 

exposures

Gross carrying amount/nominal amount
Accumulated impairment, accumulated negative changes in fair value due to credit 

risk and provisions

Traditional Synthetic Sub-total Traditional Synthetic Sub-total

Retail 2,989 - - - - -

Total 2,989 - - - - -

Securitisation exposures in 

the banking book (SEK m)

Hoist Finance AB (publ)

31 Dec 2019 31 Dec 2018

Acting as investor

Hoist Finance AB (publ) 31 Dec 2019, SEK m

≤20% RW
>20% to 

50% RW

>50% to 

100% RW

100% to 

<1,250% RW
1,250% RW

Exposure 

values
RWA

Capital charge 

after cap

Traditional securitisation 2,989 18 3,007 2,984 239

Of which securitisation 2,989 18 3,007 2,984 239

Of which retail underlying 2,989 18 3,007 2,984 239

Of which wholesale

Total exposures 2,989 18 3,007 2,984 239

Securitisation exposures in the 

banking book and associated 

regulatory capital requirements

Exposure values (by RW bands) External ratings based approach



  

SEK million
Hoist Finance 

consolidated situation
Hoist Finance AB (publ)

1 Capita l  instruments  and the related share premium accounts 1,913 1,913

   Of which: Instrument type 1 30 30

   Of which: Instrument type 2 1,883 1,883

   Of which: Instrument type 3

2 Retained earnings 1,534 819

3 Accumulated other comprehens ive income (and other reserves) 133 694

3a Funds  for genera l  banking ri sk

4
Amount of qual i fying i tems referred to in Article 484 (3) and the related share premium 

accounts  subject to phase out from CET1

5 Minori ty interests  (amount a l lowed in consol idated CET1)

5a Independently reviewed interim profi ts  net of any foreseeable charge or dividend 605 197

6 Common Equity Tier 1 (CET1) capital before regulatory adjustments 4,185 3,623

7 Additional  va lue adjustments  (negative amount)

8 Intangible assets  (net of related tax l iabi l i ty) (negative amount) -382 -186

9 Empty Set in the EU

10

Deferred tax assets  that rely on future profi tabi l i ty excluding those aris ing from temporary 

di fferences  (net of related tax l iabi l i ty where the conditions  in Article 38 (3) are met) 

(negative amount)

-27 -2

11 Fair va lue reserves  related to ga ins  or losses  on cash flow hedges

12 Negative amounts  resulting from the ca lculation of expected loss  amounts

13 Any increase in equity that results  from securi ti sed assets  (negative amount)

14
Gains  or losses  on l iabi l i ties  va lued at fa i r va lue resulting from changes  in own credit 

s tanding

15 Defined benefi t pens ion fund assets  (negative amount)

16 Direct and indirect holdings  by an insti tution of own CET1 instruments  (negative amount)

17

Direct, indirect and synthetic holdings  of the CET1 instruments  of financia l  sector enti ties  

where those enti ties  have reciprocal  cross  holdings  with the insti tution des igned to 

inflate arti ficia l ly the own funds  of the insti tution (negative amount)

18

Direct, indirect and synthetic holdings  of the CET1 instruments  of financia l  sector enti ties  

where the insti tution does  not have a  s igni ficant investment in those enti ties  (amount 

above 10% threshold and net of el igible short pos i tions) (negative amount) 

19

Direct, indirect and synthetic holdings  of the CET1 instruments  of financia l  sector enti ties  

where the insti tution has  a  s igni ficant investment in those enti ties  (amount above 10% 

threshold and net of el igible short pos i tions) (negative amount) 

20 Empty set in the EU

20a
Exposure amount of the fol lowing i tems which qual i fy for a  RW of 1250%, where the 

insti tution opts  for the deduction a l ternative
-9 -9

20b    Of which: qual i fying holdings  outs ide the financia l  sector (negative amount)

20c    Of which: securi ti sation pos i tions  (negative amount) -9 -9

20d    Of which: free del iveries  (negative amount)

21
Deferred tax assets  aris ing from temporary di fferences  (amount above 10 % threshold, net 

of related tax l iabi l i ty where the conditions  in Article 38  (3) are met) (negative amount)

22 Amount exceeding the 15% threshold (negative amount)

24 Empty set in the EU

25    Of which: deferred tax assets  aris ing from temporary di fferences

25a Losses  for the current financia l  year (negative amount)

25b Foreseeable tax charges  relating to CET1 i tems (negative amount)

26
Regulatory adjustments  appl ied to Common Equity Tier 1 in respect of amounts  subject to 

pre-CRR treatment

26a
Regulatory adjustments  relating to unreal ised ga ins  and losses  pursuant to Articles  467 

and 468

26b
Amount to be deducted from or added to Common Equity Tier 1 capita l  with regard to 

additional  fi l ters  and deductions  required pre CRR
4 2

27
Qual i fying AT1 deductions  that exceeds  the AT1 capita l  of the insti tution (negative 

amount)

28 Total regulatory adjustments to Common Equity Tier 1 (CET1) -414 -195

29 Common Equity Tier 1  (CET1) capital 3,771 3,428

Common Equity Tier 1 (CET1) capital: regulatory adjustments

31 Dec 2019



 

 
 

SEK million

Hoist Finance 

consolidated situation
Hoist Finance AB (publ)

30 Capita l  instruments  and the related share premium accounts 690 690

31    Of which: class i fied as  equity under appl icable accounting s tandards 690 690

32    Of which: class i fied as  l iabi l i ties  under appl icable accounting s tandards

33
Amount of qual i fying i tems referred to in Article 484 (4) and the related share premium 

accounts  subject to phase out from AT1

34
Qual i fying Tier 1 capita l  included in consol idated AT1 capita l  (including minori ty interest 

not included in row 5) i s sued by subs idiaries  and held by thi rd parties  

35    Of which: instruments  i ssued by subs idiaries  subject to phase out

36 Additional Tier 1 (AT1) capital before regulatory adjustments 690 690

37 Direct and indirect holdings  by an insti tution of own AT1 instruments  (negative amount)

38

Direct, indirect and synthetic holdings  of the AT1 instruments  of financia l  sector enti ties  

where those enti ties  have reciprocal  cross  holdings  with the insti tution des igned to 

inflate arti ficia l ly the own funds  of the insti tution (negative amount)

39

Direct, indirect and synthetic holdings  of the AT1 instruments  of financia l  sector enti ties  

where the insti tution does  not have a  s igni ficant investment in those enti ties  (amount 

above 10% threshold and net of el igible short pos i tions) (negative amount) 

40

Direct, indirect and synthetic holdings  of the AT1 instruments  of financia l  sector enti ties  

where the insti tution has  a  s igni ficant investment in those enti ties  (amount above 10% 

threshold and net of el igible short pos i tions) (negative amount) 

41 Empty set in the EU

42 Qual i fying T2 deductions  that exceed the T2 capita l  of the insti tution (negative amount)

43 Total regulatory adjustments to Additional Tier 1 (AT1) capital 0 0

44 Additional Tier 1 (AT1) capital 690 690

45 Tier 1 capital (T1 = CET1 + AT1) 4,461 4,118

46 Capita l  instruments  and the related share premium accounts 852 852

47
Amount of qual i fying i tems referred to in Article 484 (5) and the related share premium 

accounts  subject to phase out from T2

48

Qual i fying own funds  instruments  included in consol idated T2 capita l  (including minori ty 

interest and AT1 instruments  not included in rows  5 or 34) i s sued by subs idiaries  and 

held by thi rd party

49    Of which: instruments  i ssued by subs idiaries  subject to phase out

50 Credit ri sk adjustments

51 Tier 2 (T2) capital before regulatory adjustment 852 852

52
Direct and indirect holdings  by an insti tution of own T2 instruments  and subordinated 

loans  (negative amount)

53

Holdings  of the T2 instruments  and subordinated loans  of financia l  sector enti ties  where 

those enti ties  have reciprocal  cross  holdings  with the insti tutions  des igned to inflate 

arti ficia l ly the own funds  of the insti tution (negative amount)

54

Direct and indirect holdings  of the T2 instruments  and subordinated loans  of financia l  

sector enti ties  where the insti tution does  not have a  s igni ficant investment in those 

enti ties  (amount above 10 % threshold and net of el igible short pos i tions) (negative 

amount)

55

Direct and indirect holdings  of the T2 instruments  and subordinated loans  of financia l  

sector enti ties  where the insti tution has  a  s igni ficant investment in those enti ties  (net of 

el igible short pos i tions) (negative amounts)

56 Empty set in the EU

57 Total regulatory adjustments to Tier 2 (T2) capital 0 0

58 Tier 2 (T2) capital 852 852

59 Total capital (TC = T1 + T2) 5,313 4,970

60 Total risk weighted assets 37,927 31,299

31 Dec 2019

Tier 2 (T2) capital: regulatory adjustments

Additional Tier 1 (AT1) capital: instruments

Additional Tier 1 (AT1) capital: regulatory adjustments

Tier 2 (T2) capital: instruments and provisions



  

SEK million

Hoist Finance 

consolidated situation
Hoist Finance AB (publ)

61 Common Equity Tier 1 (as  a  percentage of ri sk exposure amount) 9.94% 10.95%

62 Tier 1 (as  a  percentage of ri sk exposure amount) 11.76% 13.16%

63 Total  capita l  (as  a  percentage of ri sk exposure amount) 14.01% 15.88%

64

Insti tution speci fic buffer requirement (CET1 requirement in accordance with article 92 (1) 

(a) plus  capita l  conservation and countercycl ica l  buffer requirements , plus  systemic ri sk 

buffer, plus  systemica l ly important insti tution buffer expressed as  a  percentage of ri sk 

exposure amount)

7.34% 7.30%

65    of which: capita l  conservation buffer requirement 2.50% 2.50%

66    of which: countercycl ica l  buffer requirement 0.34% 0.30%

67    of which: systemic ri sk buffer requirement

67a
   of which: Global  Systemica l ly Important Insti tution (G-SII) or Other Systemica l ly 

Important Insti tution (O-SII) buffer

68 Common Equity Tier 1 ava i lable to meet buffers  (as  a  percentage of ri sk exposure amount) 5.44% 6.45%

69 [non-relevant in EU regulation]

70 [non-relevant in EU regulation]

71 [non-relevant in EU regulation]

72

Direct and indirect holdings of the capital of financial sector entities where the 

institution does not have a significant investment in those entities (amount below 10% 

threshold and net of eligible short positions)

73

Direct and indirect holdings of the CET1 instruments of financial sector entities where the 

institution has a significant investment in those entities (amount below 10% threshold 

and net of eligible short positions)
74 Empty set in the EU

75
Deferred tax assets arising from temporary differences (amount below 10% threshold , net 

of related tax l iability where the conditions in Article 38  (3) are met)

76
Credit risk adjustments included in T2 in respect of exposures subject to standardised 

approach (prior to the application of the cap)
77 Cap on inclusion of credit risk adjustments in T2 under standardised approach

78
Credit risk adjustments included in T2 in respect of exposures subject to internal rating-

based approach (prior to the application of the cap)

79 Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach

80 Current cap on CET1 instruments subject to phase-out arrangements

81
Amount excluded from CET1 due to cap (excess over cap after redemptions and 

maturities)
82 Current cap on AT1 instruments subject to phase-out arrangements

83 Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)

84 Current cap on T2 instruments subject to phase out arrangements

85 Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

31 Dec 2019

Amounts below the thresholds for deduction (before risk-weighting)

Applicable caps on the inclusion of provisions in Tier 2

Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)



  

SHARE CAPITAL
Fix Rate Reset Perpetual

Additional Tier 1 Capital Notes

Fix Rate Reset Perpetual

Additional Tier 1 Capital Notes

FIXED TERM SUBORDINATED LOAN 

NOTES

1 Issuer Hoist Finance AB (publ) Hoist Finance AB (publ) Hoist Finance AB (publ) Hoist Finance AB (publ)

2 Unique identifier SE0006887063 XS1538294890 XS1833088237 XS1617700197

3 Governing law(s) Swedish law English and Swedish law English and Swedish law English and Swedish law
Regulatory treatment
4 Transitional CRR rules Common Equity Tier 1 Additional Tier 1 Additional Tier 1 Tier 2

5 Post-transitional CRR rules Common Equity Tier 1 Additional Tier 1 Additional Tier 1 Tier 2

6
Eligible at solo/

(sub-)consolidated
Solo & consolidated Solo & consolidated Solo & consolidated Solo & consolidated

7 Instrument type Share capital

Additional Tier 1 as published 

in Regulation (EU) No 575/2013 

article 52

Additional Tier 1 as published 

in Regulation (EU) No 

575/2013 article 52

Tier 2 as published in Regulation 

(EU) No 575/2013 article 63

8
Amount recognised in regulatory 

capital
SEK 1,882 mill ion EUR 29,415 mill ion EUR 39,5 mill ion SEK 852 mill ion

9 Nominal amount of instrument SEK 29 mill ion EUR 30 mill ion EUR 40 mill ion EUR 80 mill ion

9a Issue price SEK 1,882 mill ion 100 per cent 100 per cent 100 per cent

9b Redemption price N/a 100 per cent of nominal amount
100 per cent of nominal 

amount
100 per cent of nominal amount

10 Accounting classification Equity Equity Equity Liability – amortised cost

11 Original date of issuance 21 August 1915 21 December 2016 7 June 2018 19 May 2017

12 Perpetual or dated Perpetual Perpetual Perpetual Dated

13 Original maturity date N/a Perpetual Perpetual 19 May 2027

14
Issuer call  subject to prior 

supervisory approval
N/a Yes Yes No

15

Optional call  date, contingent 

call  dates, and redemption 

amount

N/a
21 June 2023

100 per cent of nominal amount

1 September 2023

100 per cent of nominal 

amount

Optional redemption date 19 May 

2022 

Optional redemption amount 100 

per cent of nominal amount 

Early Redemption amount - for 

taxation reasons or a capital 

event - 100 per cent of nominal 

amount

16
Subsequent call  dates, if 

applicable
N/a

Each fifth anniversary after the 

First Call  Date

Each fifth anniversary after the 

First Call  Date
N/A

Coupons / dividends

17 Fixed or floating dividend/coupon N/a Fixed rate reset Fixed rate reset Fixed rate reset

18
Coupon rate and any related 

index
N/a

Fixed 8.625 per cent until  first 

call  date, thereafter the rate is 

reset for a period of 5 years to a 

rate of 5Y Mid-Swap Rate plus 

the initial credit spread of 

8.326 per cent.

Fixed 8 per cent until  first call  

date, thereafter the rate is 

reset for a period of 5 years to 

a rate of 5Y Mid-Swap Rate 

plus the initial credit spread of 

7.685 per cent.

Fixed 3.875% per cent p.a. until  

first call  date, thereafter 6M 

EURIBOR plus a margin equal to 

3.657% per cent

19 Existence of a dividend stopper N/a Fully discretionary Fully discretionary No

20a
Fully/partially discretionary or 

mandatory (in terms of timing)
N/a Fully discretionary Fully discretionary Mandatory

20b
Fully/partially discretionary or 

mandatory (in terms of amount)
N/a Fully discretionary Fully discretionary Mandatory

21
Existence of step up or other 

incentive to redeem
N/a No No No

22 Non-cumulative or cumulative Non-cumulative Non-cumulative Non-cumulative Non-cumulative

23 Convertible or non-convertible Non-convertible Non-convertible Non-convertible Non-convertible

24
If convertible, conversion 

trigger(s)
N/a N/a N/a N/a

25 If convertible, fully or partially N/a N/a N/a N/a

26 If convertible, conversion rate N/a N/a N/a N/a

27
If convertible, mandatory or 

optional conversion
N/a N/a N/a N/a

28
If convertible, instrument type 

convertible into
N/a N/a N/a N/a

29
If convertible, issuer of 

instrument it converts into
N/a N/a N/a N/a

30 Write-down features No Yes Yes No

31
If write-down, write-down 

trigger(s)
N/a

If CET1 Ratio falls below 5.125 

per cent.

If CET1 Ratio falls below 5.125 

cent.
N/a

32 If write-down, full  or partial N/a Partial Partial N/a

33
If write down, permanent or 

temporary
N/a Temporary Temporary N/a

34

If temporary write-down, 

description of write-down 

mechanism

N/a

The issuer may, in its sole and 

absolute discretion, increase 

the outstanding principal 

amount of the written down 

instrument by such amount as 

the Issuer may elect, subject to 

that such increase is in 

compliance with current 

relevant regulations, directives 

and legislation and 

documentation for the 

instrument.

The issuer may, in its sole and 

absolute discretion, increase 

the outstanding principal 

amount of the written down 

instrument by such amount as 

the Issuer may elect, subject to 

that such increase is in 

compliance with current 

relevant regulations, directives 

and legislation and 

documentation for the 

instrument. 

N/a

35
Position in subordination 

hierarchy in l iquidation

Lowest and parri passu  to 

all  classes of share capital.
Additional Tier 1 capital Additional Tier 1 capital Subordinated notes

36
Non-compliant transitioned 

features
No No No No

37 If yes, non-compliant features



 

SEK million

Hoist Finance 

consolidated situation

Hoist Finance AB 

(publ)

Hoist Finance 

consolidated situation

Hoist Finance AB 

(publ)

1 Total  assets  as  per publ ished financia l  s tatements 34,389 33,176 29,255 28,758

2
Adjustment for enti ties  which are consol idated for accounting purposes  but are 

outs ide the scope of regulatory consol idation

3

(Adjustment for fiduciary assets  recognised on the balance sheet pursuant to 

the appl icable accounting framework but excluded from the leverage ratio 

exposure measure in accordance with Article 429(13) of Regulation (EU) No 

4 Adjustments  for derivative financia l  instruments 300 300 239 239

5 Adjustments  for securi ties  financing transactions  (SFTs)

6
Adjustment for off-balance sheet i tems (ie convers ion to credit equiva lent 

amounts  of off-balance sheet exposures)
361 329 381 169

EU-6a
(Adjustment for intragroup exposures  excluded from the leverage ratio exposure 

measure in accordance with Article 429(7) of Regulation (EU) No 575/2013)

EU-6b
(Adjustment for exposures  excluded from the leverage ratio exposure measure 

in accordance with Article 429(14) of  Regulation (EU) No 575/2013)

7 Other adjustments [853] [304] [527] [305]

8 Total leverage ratio exposure measure 34,198 33,501 29,348 28,862

31 Dec 2019 31 Dec 2018

Applicable Amount Applicable Amount

Hoist Finance 

consolidated situation

Hoist Finance AB 

(publ)

Hoist Finance 

consolidated situation

Hoist Finance AB 

(publ)

EU-1
Total on-balance sheet exposures (excluding derivatives, SFTs, and exempted 

exposures), of which:
34,389 33,176 29,255 28,758

EU-2 Trading book exposures

EU-3 Banking book exposures , of which: 34,389 33,176 29,255 28,758

EU-4   Covered bonds 2,769 2,769 3,635 3,635

EU-5   Exposures  treated as  sovereigns 2,814 2,785 2,714 2,693

EU-6   Exposures  to regional  governments , MDB, international  organisations  and 

PSE not treated as  sovereignsEU-7   Insti tutions 3,125 2,307 1,284 1,180

EU-8   Secured by mortgages  of immovable properties 825 272 906 302

EU-9   Retai l  exposures 51 44 102 95

EU-10   Corporate 319 14,565 142 15,286

EU-11   Exposures  in default 20,244 7,039 19,828 5,211

EU-12
  Other exposures  (eg equity, securi tisations , and other non-credit obl igation 

assets)
4,241 3,395 644 357

CRR leverage ratio exposures CRR leverage ratio exposures

SEK Million

31 Dec 2019 31 Dec 2018



 
 
 

  

SEK million
Hoist Finance 

consolidated situation

Hoist Finance AB 

(publ)

Hoist Finance 

consolidated situation

Hoist Finance AB 

(publ)

1
On-balance sheet i tems (excluding derivatives , SFTs  and fiduciary assets , but 

including col latera l )
34,389 33,176 29,255 28,758

2 (Asset amounts  deducted in determining Tier 1 capita l ) [853] [304] [527] [305]

3
Total on-balance sheet exposures (excluding derivatives, SFTs and fiduciary assets) 

(sum of lines 1 and 2)
33,536 32,872 28,728 28,453

4
Replacement cost associated with all  derivatives  transactions  (ie net of el igible 

cash variation margin)
193 193 127 127

5 Add-on amounts  for PFE associated with all derivatives  transactions  (mark-to-market method)107 107 112 112

EU-5a Exposure determined under Origina l  Exposure Method

6
Gross-up for derivatives  col latera l  provided where deducted from the balance 

sheet assets  pursuant to the appl icable accounting framework

7 (Deductions  of receivables  assets  for cash variation margin provided in derivatives  transactions)

8 (Exempted CCP leg of cl ient-cleared trade exposures)

9 Adjusted effective notional  amount of wri tten credit derivatives

10 (Adjusted effective notional  offsets  and add-on deductions  for wri tten credit derivatives )

11 Total derivative exposures (sum of lines 4 to 10) 300 300 239 239

12
Gross  SFT assets  (with no recognition of netting), a fter adjusting for sa les  

accounting transactions

13 (Netted amounts  of cash payables  and cash receivables  of gross  SFT assets )

14 Counterparty credit ri sk exposure for SFT assets

EU-14a
Derogation for SFTs : Counterparty credit ri sk exposure in accordance with Article 

429b(4) and 222 of Regulation (EU) No 575/2013

15 Agent transaction exposures

EU-15a (Exempted CCP leg of cl ient-cleared SFT exposure)

16 Total securities financing transaction exposures (sum of lines 12 to 15a) 0 0 0 0

17 Off-balance sheet exposures  at gross  notional  amount 414 364 1,116 367

18 (Adjustments  for convers ion to credit equiva lent amounts) [53] [35] [735] [198]

19 Other off-balance sheet exposures (sum of lines 17 to 18) 361 329 381 169

EU-19a
(Exemption of intragroup exposures  (solo bas is ) in accordance with Article 

429(7) of Regulation (EU) No 575/2013 (on and off ba lance sheet)) 

EU-19b (Exposures  exempted in accordance with Article 429(14) of Regulation (EU) No 575/2013 (on and off ba lance sheet))

20 Tier 1 capital 4,461 4,118 4,461 4,118

21 Total leverage ratio exposures (sum of lines 3, 11, 16, 19, EU-19a and EU-19b) 34,198 33,501 29,348 28,862

22 Leverage ratio 0 0 0 0

EU-23 Choice on trans i tional  arrangements  for the defini tion of the capita l  measure

EU-24
Amount of derecognised fiduciary i tems in accordance with Article 429(11) of 

Regulation (EU) NO 575/2013

CRR leverage ratio exposures CRR leverage ratio exposures

31 Dec 2019 31 Dec 2018

Capital and total exposure measure

Leverage ratio

Choice on transitional arrangements and amount of derecognised fiduciary items

On-balance sheet exposures (excluding derivatives and SFTs)

Derivative exposures

Securities financing transaction exposures

Other off-balance sheet exposures

Exempted exposures in accordance with CRR Article 429(7) and (14) (on and off balance sheet)



Hoist Finance consolidated situation, 31 Dec 2019, SEK m

Carrying amount 

of encumbered 

assets

Fair value of 

encumbered 

assets

Carrying amount 

of unencumbered 

assets

Fair value of 

unencumbered 

assets

Assets of the reporting institution 1,022 0 33,367 5,498

Loans on demand 545 0 2,530 0

Equity instruments 0 0 0 0

Debt securities 0 0 5,498 5,498

Loans and advances other than loans on demand 477 0 24,219 0

Other assets 0 0 1,120 0

Fair value of 

encumbered 

collateral 

received or own 

debt securities 

issued

Fair value of 

collateral 

received or own 

debt securities 

issued available 

for encumbrance

Nominal amount 

of collateral 

received or own 

debt securities 

issued not 

available for 

encumbrance

Collateral received by the reporting institution 0 0 0

Loans on demand 0 0 0

Equity instruments 0 0 0

Debt securities 0 0 0

Loans and advances other than loans on demand 0 0 0

Other collateral received 91 0 0

Own debt securities issued other than own covered 

bonds or ABSs 0 0 0

Matching 

liabilities, 

contingent 

liabilities or 

securities lent

Assets, collateral 

received and own

debt securities 

issued other than 

covered bonds 

and ABSs 

encumbered

Carrying amount of selected financial liabilities 0 1,113

Derivatives 0 0

Deposits 0 636

Debt securities issued 0 0

Other sources of encumbrance 0 477

D - Information on importance of encumbrance

Template A - Assets

Template B - Collateral received

Template C - Sources of encumbrance

Hoist Group has pledged some of its assets as collateral as a result of its hedging activities. 

Such encumbered assets are not transferrable within the Group.


