


Acceptance of limitations: The information in this presentation (the “Presentation”) is furnished by Hoist Finance AB (publ), reg. no. 556012-8489 (the 

“Company” and together with its direct and indirect subsidiaries, joint ventures and associated entities, the “Group”) solely for the recipient’s information in 

connection with a contemplated issuance of Tier 2 capital notes (the “Notes”). The intended recipients are determined solely by Nordea Bank Abp and Swedbank 

AB (publ) (together the “Joint Bookrunners”). By attending a meeting where the Presentation is presented, or by reading the Presentation, you agree to be bound 

by the terms, conditions, limitations and notifications described below. The Presentation is strictly confidential and may not be disclosed, reproduced or distributed 

in whole or in part to any other person unless expressly agreed in writing by the Joint Bookrunners.

Use of the Presentation: This Presentation does neither constitute an offer to sell nor a solicitation of an offer to buy any securities, and it does not constitute any 

form of commitment or recommendation in relation thereto. No representation or warranty (expressed or implied) is made as to, and no reliance should be placed 

on, the fairness, accuracy or completeness of the information in the Presentation. This Presentation should be read together with the Offering Circular (as defined 

below).

No financial, credit, investment, legal or tax advice: The Joint Bookrunners are not giving and are not intending to give financial, credit, investment, legal or tax 

advice to any potential investor, and this Presentation shall not be deemed to be financial, credit, investment, legal or tax advice from the Joint Bookrunners to any 

potential investor. Investors should not subscribe for or purchase any financial instruments or securities only on the basis of the information provided herein and 

acknowledge that each investor will be solely responsible for and rely on its own assessment of the market and the market position of the Group and that it will 

conduct its own analysis and be solely responsible for forming its own view of the potential future performance of the Group. Any investor investing in the Notes is 

bound by the final terms and conditions for the Notes, which the investor acknowledges having accepted by subscribing for the Notes. Investors are encouraged to 

request from the Company, the Group and other sources such additional information as they require to enable them to make informed investment decisions, to seek 

advice from their own legal, tax and financial advisors and to exercise an independent analysis and judgment of the merits of the Group, to ensure that they 

understand the transaction and have made an independent assessment of the appropriateness of the transaction in light of their own objectives and circumstances, 

including the possible risks and benefits of entering into such a transaction.

No liability: Although the Company has endeavoured to give a correct and complete picture of the Group, none of the Company, the Joint Bookrunners or any of 

the Joint Bookrunners’ or the Company’s subsidiaries, directors, officers, employees, advisors or representatives (collectively the “Representatives”) may be held 

liable for any loss or damage of any kind, whether direct or indirect, arising from the use of the Presentation.

Information sources: The information in this Presentation is presented by the Company or constitutes publicly available information and has been produced by the 

Company assisted by the Joint Bookrunners exclusively for information purposes. Only a limited due diligence has been carried out in connection with the 

preparation of this Presentation and thus there may be risks related to the Group which are not included in this Presentation. This Presentation may contain forward-

looking statements that reflect the Company’s current expectations or estimates with respect to certain future events and potential financial performance. Such 

statements are only forecasts which are based on a number of estimates and assumptions that are subject to significant business, economic and competitive 

uncertainties and no guarantee can be given that such estimates and assumptions are correct. An investment involves a high level of risk and several factors could 

cause the actual results or performance of the Group to be different from what may be expressed or implied by statements contained in this Presentation. No 

information in this Presentation has been independently verified by the Joint Bookrunners or their advisors and the Joint Bookrunners and their advisors assume no 

responsibility for, and no warranty (expressly or implied) or representation is made as to, the accuracy, completeness or verification of the information contained in 

this Presentation. The information relating to the Company or the Group does not constitute a complete overview of the Company or the Group and must be 

supplemented by the reader wishing such completeness.

Audit Review of Financial Information: Certain financial information contained in this Presentation has not been reviewed by the Company’s or the Group’s 

auditors or any other auditor or financial expert. Hence, such financial information might not have been produced in accordance with applicable or recommended 

accounting principles and may furthermore contain errors and/or miscalculations. The Company and the Group are the sources of the financial information, and 

neither the Joint Bookrunners nor any of the Representatives shall have any liability (in negligence or otherwise) for any inaccuracy of the financial information set 

forth in this PresentationActuality: The Presentation is dated February 2024. None of the Companyor the Joint Bookrunners or the Representatives represent or 

warrant that there has been no change in the affairs of the Group since such date and none of the Company, the Joint Bookrunners or the Representatives undertake 

any obligations to review, confirm, update or correct any information included in the Presentation. The Presentation may however be changed, supplemented or 

corrected without notification.

Conflicts of interest: The Joint Bookrunners, their clients and the Representatives may hold shares, options or other securities of the Group and/or the Company 

and may, as principal or agent, buy or sell such securities and have, or may in the future, engage in investment banking and/or commercial banking or other 

services for the Group and/or the Company in their ordinary course of business. The Joint Bookrunners will be paid a fee by the Issuer in respect of the placement 

of the transaction. Accordingly, conflicts of interest may exist or may arise as a result of the Joint Bookrunners having previously engaged, or will in the future 

engage, in financing and other transactions with other parties, having multiple roles and carrying out other transactions for third parties with conflicting interests.

Prospectus: This Presentation does not constitute, and should not be considered as, a prospectus within the meaning of Regulation (EU) 2017/1129 and has not 

been prepared in accordance therewith or in accordance with any other Swedish or foreign law or regulation. Accordingly, this Presentation has not been, and will 

not be, examined, approved or registered by any supervisory authority. The Notes are issued under the Company’s existing euro medium term note programme and 

offering circular dated 22 June 2023 (as supplemented from time to time) (the “Offering Circular”) and published on the Company’s website. 

Distribution: The information in this Presentation is not for release, publication or distribution, directly or indirectly, in or into the United States or any other 

jurisdiction in which such distribution would be unlawful or would require registration or other measures. No securities referred to in this Presentation have been or 

will be registered by the Company under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or the securities laws of any state of the United States. 

This Presentation may not be distributed into or in the United States or to any “US person” (as defined in Rule 902 of Regulation S under the Securities Act), 

except for “Qualified Institutional Buyers” within the meaning of Rule 144A under the U.S. Securities Act. Swedbank AB (publ) is not a U.S. registered broker-

dealer and accordingly Swedbank AB (publ) will only effect offers and sales of any notes solely outside of the United States in accordance with Regulation S.

In so far this Presentation is made or would cause any effect in the United Kingdom, this Presentation is only addressed to and directed at persons in the United 

Kingdom who (i) are persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets 

Act 2000 (Financial Promotion) Order 2005 (the "Order"), (ii) are persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order, or (iii) 

are other persons to whom this Presentation may otherwise lawfully be communicated (all such persons together being referred to as "Relevant Persons"). This 

Presentation must not be acted on or relied on in the United Kingdom by persons who are not Relevant Persons. Any investment or investment activity to which 

this Presentation relates is available only to Relevant Persons in the United Kingdom and will be engaged in only with such persons. 

Further, the distribution of this Presentation and any purchase of or application/subscription for securities may be restricted by law in certain jurisdictions, and 

persons into whose possession this Presentation comes should inform themselves about, and observe, any such restriction. No action has been or will be taken to 

permit a public offering in any jurisdiction. Persons into whose possession this Presentation comes are required to inform themselves about, and to observe, such 

restrictions. Any failure to comply with such restrictions may constitute a violation of the applicable securities laws of any such jurisdiction. The Company, the 

Group and the Joint Bookrunners disclaim any responsibility or liability for the violations of any such restrictions by any person.

Target market: Solely for the purposes of the manufacturers’ (as used herein, “Manufacturers” refers to the Joint Bookrunners) product approval process, the 

target market assessment in respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties and professional clients, 

each as defined in Directive 2014/65/EU (as amended, “MiFID II”); and (ii) all channels for distribution of the Notes to eligible counterparties and professional 

clients are appropriate. Any person subsequently offering, selling or recommending the Notes (a “Distributor”) should take into consideration the Manufacturers’ 

target market assessment; however, a Distributor subject to MiFID II is responsible for undertaking its own target market assessment in respect of the Notes (by 

either adopting or refining the Manufacturers’ target market assessment) and determining appropriate distribution channels.

For the avoidance of doubt, the target market assessment does not constitute: (a) an assessment of suitability or appropriateness for the purposes of MiFID II; or (b) 

a recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever with respect to the Notes.

PRIIPs regulation: In the event of issuance of Notes, the Notes are not deemed to fall within the scope of Regulation (EU) No 1286/2014 (as amended) and no 

key information document (KID) has been prepared. 

Applicable law and jurisdiction: The Presentation and any non-contractual obligations arising out of or in connection with it are subject to Swedish law. Any 

dispute arising out of or in connection with this Presentation is subject to the exclusive jurisdiction of Swedish courts, with the District Court of Stockholm as court 

of first instance.
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1) To illustrate the development in the underlying business, the comparison quarters 2022 are adjusted for the divested UK business and in accordance 
with the hedge accounting introduced on 1 July 2022, see pages 6 and 9 in the report.
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Rank Size Issue Date Maturity First Call Date

Tier 2 EUR 80m May 4, 2022 Aug. 4, 2032 May 4, 2027
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